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Industry value chain and investment concerns

Production
Transmission & 

distribution

Trading 
(wholesale 
and retail)

• Increasing share of 
intermittent sources 
(RES)

• „Energy only” market –
merit order impacts

• CO2 prices
• On site production

• Competing 
infrastructure 
megaprojects

• TYDP – national or 
regional optimum?

• Stability of regulation
• Accepted rate of return

• Market liquidity and 
volatility

• Free market vs. retail 
price regulation

• Industry convergence 
(cross-industrialization)

Energy efficiency+ game changing disruptive innovations  
permanently challenge the whole traditional value chain(smart grid, 

beyond-the-meter services, prosumers, e-mobility…) 
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- Right to switch and rules on switching-related fees 

- Energy storages

- Comparison tools

- Energy communities 

- Electromobility

- Smart metering system

- Future of regulated retail prices

Hot topics for HU energy retailers in the „Clean 

Energy for All Europeans” package 
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Significant increase of wholesale prices

Zsinór átlagos spot ár, 

2016, €/MWh
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Zsinór átlagos spot ár, 

2017, €/MWh
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Base load prices in 2020, €/MWh
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Source: ENTSO-E
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Regional price trends
- Decreasing trend until 2016, 

thanks to the low input prices 

(gas, coal, CO2), than quick 

increase

- Very significant price inrease 

in 2018 in all regional markets

- Average HU price in 2017 was 

50,4 €/MWh. In September 

2018 the base 2019 price 

increased to 61 €/MWh

- Similar price trends in other 

markets (DE-CZ-SK-RO: 55-

56 €/MWh, AT: 58 €/MWh, 

PL: 60€/MWh) 

0.0

2000.0

4000.0

6000.0

8000.0

10000.0

12000.0

14000.0

16000.0

18000.0

20.0

25.0

30.0

35.0

40.0

45.0

50.0

55.0

60.0

2011 2012 2013 2014 2015 2016 2017

M
ag

ya
r z

si
n

ó
r 

ár
am

 á
ra

, F
T/

M
W

h

Zs
in

ó
r 

ár
am

 á
ra

, €
/M

W
h

CZ DE HU PL RO SK HU - HUF/MWh

5



MAGYAR ENERGIAKERESKEDŐK SZÖVETSÉGE

HU retail market in quantities

y = -2.8812x + 1123.2
R² = 0.4647

y = 5.4444x + 1723.7
R² = 0.7915
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HU retail market in values

y = -145.01x + 24532
R² = 0.8315

y = -38.341x + 36241
R² = 0.1613
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Market share of leading electricity retailers in 

Hungary

8 Source: HEPURA, Report to the Parliament 20188
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55.0%

22.3%

18.6%

4.1%

15.0%

7.1%

10.8%

0.4%

66.7%

nuclear RES            f    gas coal other

Different visions on future electricity production

HU
DE

Comparison of the HU and DE planned electricity production in 2030
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-250 MW

+1000 MW

+600 MW

+2000 MW

Potential prices impacts of incresing solar capacities
(model results for 04.08.2017 Source: REKK Regional Policy Research Centre)
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BACKUP SLIDES
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Retail electricity prices (domestic)

12



MAGYAR ENERGIAKERESKEDŐK SZÖVETSÉGE

Retail prices 2. (SME USP price)
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Retail prices 3. (free market)
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